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Independent Auditor’s Report on the Audit of Annual Consolidated Financial Results and
Review of Half yearly Consolidated Financial Results of the Group pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended

To

The Board of Directors of _

Spectrum Talent Management Limited (Formerly known as Spectrum Talent
Management Private Limited)

Opinion and Conclusion

We have audited Consolidated Financial Results for the year ended 31% March, 2023 and reviewed
the Consolidated Financial Results for the half year ended 31% March 2023 (refer “Other Matter”
section below), both included in the accompanying “Statement of Consolidated Financial Results
for the half year and year ended March 31, 2023” of Spectrum Talent Management Limited
(Formerly known as Spectrum Talent Management Private Limited) (‘the Parent”) and its
subsidiaries (the Parent and its subsidiaries together referred to as “the Group”), and its share of Net
Profit for the half year and year ended March 31, 2023 (“the Statement”), being submitted by Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to us, the
Consolidated Financial Results for the year ended March 31, 2023:

i. includes the results of the following entities:
a) Spectrum Talent Management Limited, (The Parent),
b) STM Consulting INC (U.S.A subsidiary) and
¢) STM Consulting Limited (U.K subsidiary)

ii. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

iii. gives a true and fair view, in conformity with the recognition and measurement principles laid
down in the Accounting Standards and other accounting principles generally accepted in India of
the consolidated net profit and other financial information of the Group for the year ended 31%
March, 2023.

Conclusion on Unaudited Consolidated Financial Results for the half year ended March 31, 2023

With respect to the Consolidated Financial Results for the half year ended March 31, 2023, based
on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities section below,
nothing has come to our attention that causes us to believe that the Consolidated Financial Results
for the half year ended March 31, 2023, prepared in accordance with the recognition and
measurement principles laid down in the Accounting Standards and other accounting principles
nerally accepted in India, has not disclosed the information required to be disclosed in terms of
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI’) together
with the ethical requirements that are relevant to our audit of the Consolidated Financial Results
for the year ended March 31, 2023 under the provisions of the Act and the Rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion. ‘

Management’s Responsibilities for the Statement

The Statement has been prepared on the basis of the annual consolidated financial statements. The
Board of Directors of the Parent are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit/loss and other financial information in

~accordance with the applicable accounting standards prescribed under section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Group ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Group financial reporting process.

Auditor’s Responsibilities
(a) Audit of Consolidated Financial Results for the year ended March 31, 2023

Our objectives are to obtain reasonable assurance about whether the Consolidated financial
statement as a whole is free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with Standards on Auditing will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purposes of
expressing an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

e Perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the annual standalone financial
results/financial information of the entities within the Group and its joint ventures to
express an opinion on the Annual Consolidated Financial Results. We are responsible or
the direction, supervision and performance of the audit of financial results/financial
information of such entities included in the Annual Consolidated Financial Results of
which we are the independent auditors. For the other entities included in the Annual
Consolidated Financial Results, which have been audited by the other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.




Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the Annual Consolidated Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicatec with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

(b) Review of Consolidated Financial Results for the half year ended March 31, 2023

We conducted our review of the Consolidated Financial Results for the half year ended March 31,
2023 in accordance with the Standard on Review Engagements (“SRE”) 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”, issued by the ICAI A
review of interim financial information consists of making inquiries, primarily of the Group
personnel responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with SAs specified under section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Other M>atters

e The Statement includes the Financial results of M/s STM Consulting INC (U.S.A
subsidiary) for the period from 1% January 2022 to 31% December 2022, while results for
M/s STM Consulting Limited (U.K subsidiary) is for the period from 1% April 2022 to 31%
March, 2023.

e We did not audit/review the financial statements of subsidiaries included in the
consolidated financial statements. Both the subsidiaries are located outside India whose
financial statements has been prepared by the management in accordance with
International Financial Reporting Standards. As informed to us, there is no mandatory
requirement of audit of accounts of such sub31d1arles in accordance with the laws of the
country of such subsidiaries.

The Company’s management has converted these unaudited financial statements of the
aforesaid subsidiaries from International Financial Reporting Standards to the accounting
principles generally accepted in India. We have reviewed the conversion adjustments
made by the Company’s management. Our report on the Statement, in so far as it relates to
the amounts and disclosures included in respect of the subsidiaries, is based on our review
of the conversion adjustments prepared by the Management of the Company.




e The annual Consolidated financial results dealt with by this report have been prepared for
the express purpose of filing with the stock exchanges. These results are based on and
should be read with the audited Consolidated financial statements of the Company for the
year ended March 31, 2023 on which we issued an unmodified audit opinion vide our
report dated July 12, 2023.

For B. CHHAWCHHARIA & CO.
Chartered Accountants
Firm Registration No: 305123E

Pepin

, Abhishek Gupta
Place: New Delhi Partner
Date: 12 July, 2023" Membership No: 529082
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SPECTRUM TALENT MANAGEMENT LT
SPECTRUM TALENT MANAGEMENT L TD)
SPECTRUMITALENT MANAGEMENT DIVITED
Forrierly Knowas S pectonne Talont Mamagomiont Pivate Limited)
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE HAUF YEAR AND YEAR EMDED 3IST

MARCHI 2003
Figures wre in Tanillions)
sl venr Ended Year Ended
91 oy Pacsiculars Mar23 | 1Marz3 | 3IMardt
Unuudited Autlited Andited
IMCOME:
i Reyomug o Operitions 404000 768047 483211
1 Diher Tncome ) 413 7.68 2458
HE  [Total Income (1411 44803 768805 483466
I EXPENAES: ) ’
{8y Purchases ol StonkednTode 138323 2A69.8% LOLEss
{1} Changes i loseigonss (@502 {2632 004
() | Bepkves Benelit Bipenses : 250284 44 5 55899
b Eiher Operating Bxpenseg 2453 5248 47.46
e Selting & Distribution Bpenses 2118 3636 1350
y | Finanee Cosly 406 659 L
{3 Dieprociation and Amortization Expose B4s 1503 SRS
{1 Oiher Bxponsey 2759 49.9% 2647
Total Bxpenses (IV (516 1) C 38813 7,466,246 AH8LEY
¥ \ProficBefore Exeeptional & Extravedinary Bems and Tax 11711 I Byt
Exceptional itom P e . |
VI {Profli Before Extraordiogry Homs sod Tax L 2Eim 151,93
Estooordingry ity . - 5 =
YA Tkrofit before Tax 1541 221,79 15173
VI Plax Expenie ]
ar | Corrent Tax 8.52 452 0,57
). | Deferred Tax(Expense fucote) ‘ (64.86) (64.86) (12m
| Total Tax Expenses (56.34) (5634 w7y
% Het Profit/(Loss) for the year frmm continidug optrn t;am 17345 $94.55 15246
Profit/{1Lossy for this vear from discontinuing vperations befire
fax ) M - »
Tax expenseof discontinting sperations - = »~
Dot Brolit/(Logs} for the your from distontinulug sperations. .
Nt Poofit/(Loss) Tor fhe year belore Minoeity intorest ) )
portion . 173,44 218 35:2,%
Frofit(Loss) attributable o minority interest ) (0.07) ) “un 0,09
et Profit/(Loss) for the year ) ) 11547 25 152,54
X Paidup Equity share capital (Face valus of Equity shaces Re:
Wheachy ' 1oy 17507 55.50
A Reserves excluding revaluation oserve 47899 37859 19349
KA Wammings per equity shate '
W Bagie : 2.6 L0 fas
() |Dilated 2.69 1604 5.6
KA Db Bty ratio o 7 037
KV (Debiservice sovernge raliv 288 25,35 J6.13
Y Inferest eovenago ratio 2985 35.53 [¥eat I

For SPECTRUM TALENT MANAGEMENT LAsTED
K
| g
Vidur Gupta
Managing Dlrcetor
DM Mo 05210073

Place: Nove Dol
Dates 1200 July, 2023
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SPECTRUM TALENT MANAGEMEN TL70

SPECTRUM TALENT MANAGEMENT LIMITED
(Formerly known as Spectrum Talent Management Private Linited)
CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE HALF
YEAR AND YEAR ENDED 31ST MARCH 2023

{Figu‘res are in € milliony)

Half year Ended Year Ended
s No. Particulars 31-Mar-23 31-Mar-23 3Mar-22
. Dnagudited Auddited Audited
I |Segment Revenue
~Manpower supply; Recruitinent & related services 2,644,558 5,034.14 379087
- Trading of Electronic Goods v 1,396.35 264623 104184
Total Segment Revenue 4,040.90 | 168037 4,832,241
1L |Sesment Resulfs »
- Manpower supply, Rectuitment & related services 94.46 187.66 136.23
- Trading of Electronic Goods 18.51 26.45 - 13.06
Total Sepmient Results 112.97 21441 149.28
Add: Other Tncome 4.13 7.68 245
Total Profit Before Tax 117.11 22118 151,73
I |Segment Assets
« Manpower supply, Reeruitinent & related services 774.83 7485 568,12
- Trading of Electronic Goods 186.18 186,18 16.07
Total Segment Assets 0961.01 D61.01 644.19
IV |Segment Liabilities , ' '
~Manpower supply, Recruitment & related services 958,35 959,35 638.70
= Trading of Electronic Goods 1.66 166 5.50
‘Total Segment Liabilities 961.01 261.01 . 644,19

L. Begment Revenue, Resills, Assets and Liabilities represent amounts identifisble to each of the segments. Other incone
mainly includes interest income, dividend ineorse, and income from investments, ‘

For SPECTRUM TALENT MANAGEMENT LIMITED

Cay
g
e
Yiduy Gupla
Managing Divector
DIN No. 05213073

Place: New Delln
Date: 12th July, 2023




SPECTRUM TALE; VAGEMENT LTI

SEECTRUM TALENT Mé%&ﬁﬁm BT LIMITED
(Formerly kuoww s Spectennt Talont Mirnngement Private Lindled}
STATEMENTS OF CONSOLIDATED ASSETS & LIABILITIES FORTHE YEAR ENDED 31T MARCH, 200

v

gy

(Figures ave In Tmillions)
Sy Mo, § Ji-Maras 3-Maraz
Particulues : Audited Audited

1 EQUITY Anp LiAptrres
i Shnsoholdor® Pande

{ny Shaee Capital 1907 5550
B Rsprved dnd Sorphis . . Y1899 19349
Minerity laterest 089 041
2 MenCurrent Blabilities v ’
) Long Tesm Botrowings 113 343
) Long Term Provisions B4 fuRl
3 [ Euevent Liabilities
{a} Short Tenn Borowings 3643 9925
{hy Trade Payables
= Bes of Micro and Small Enterprises i *
= Bues of oiber ther Miero and Small Entarprises 21.23 1456
& Other Current Liabilitiey 33331 24013
@y | Shot Term Provisions 0492 019
Total Equity & Liabilitios 26101 644,19
0 ASSELS
i Non-Current Assets .
{8} Property, Plant and Eouripment and Jotanpible Atsets
Property, Plant and Hquipment 3248 26:29
“Intangible Assely : ) 193
£y Mo Copeat laveshents . = LE R
1) Deferved Tax Assety ' i 550
{dy Othier Mon-Cursent Asset 353 255
2. |Current Assers .
{a): Tnventories : 46.36 s
] Trade Recelvables 014 40826
{3 Cashand Cash Bguivalonts 6224 s4.27
{h Short Term Lonpgand Advancey . 6021 4543
) Do Cursent Assot Hs4 s
{1} Corvent Tax Assels (10 G518 TrAG
Tatal Assets » 261,81 44,19

For BPECTRUM TALENT MANACEMNT LAMITYED
Loyt
Vidur Gupta

Managing Divestoy
DIN Mo, 05213073

Plave New Dol
Date: TMD July, 2053
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SPECTRUM TALENT MANAGEMENT LTD.

BRECTRUM TALENT MANAGEMENT LIMITED
(Forniely kiown s Spectram Talent Management Private Lholnd)
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEARENDED 3181 MARCH, 2023

ignres ave in T millions)

s, F-Maradd I-bar-22
j&d?amwb@” Auidited ] Apdited
A Cash Flows Brom Operating Astivitiess:
Net Profit before day 22199 73
Adjustuents fors -
Fingsves Uosts 59 112
Protivon Sale of Investosits 060 {091 1473
Bividend Insome {04y {005}
Totgtuston Loan E -
Propurly, Plant and Souwiprent Weittenoff P HRiEd
L o Saleaf ?mpmy, Phantend Hauipient - 440 B
Provision for Doabtfil Debts x 58
Provision for divnition s nvestimernis o -
Unvealised Corteney Translation Cain ' : .92 oiiL
Depresiation and Afotization Bipouse. 108 879
perating Profit Belore Worldog Capltaf Chunges 243.37 6107
Adjusted forz
Toventories {25323 20043
Trade sndother reveivables 22308 {190.85)
‘Trade and other payable 10289 269
Cash Generated From Operations 9286 {47118y
Dicent Taxes paid 7 ndiusted ’ {135 {2591y
Met Lot (used o) fow from Opereting Actvitive 91,53 {1300
B {Cash Flows from Investing Activities:
Purchase of Propérty, Plant & Bauiproent (Net) {2081 {18.12)
Purchase of Tnvestments (Net) G402 42048
Dividend Income .04 3,03
Mot Ol {used i) Govw Drom Tuvesting Activities (11841 24,21
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Finunes Cost G50 {1
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For SPBCTRUNM TALENT MANAGEMENT LIMITED
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Yidur Gupts
Managieg Director
DN Mo, 85213073
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SPECTRUM TALENT MANAGEME

1 The company has completed Initial Public Offering (IPO) of its Equity Shares and its equity shares got listed on SME
platform of NSE Limited ("NSE Emerge") on 22nd June, 2023. Accordingly; the financial results for the half year
and year ended 315t March, 2023 have been prepared 10 accordance with SEBI (LODR) Regulations.

% The above results have been reviewed and recommended by the Audit Committee and approved by the Board of
Directors at their meeting held on 12th July, 2023.

3 The figures for the hall year ended 31st March, 2023 have been extracted from the books of accounts.

4 The Consolidated financial resulls of the Group have been prepared in accordance with Aceounting standards as
prescribed under section 133 of the companies Act 2013 read with refevant rules thereunder and in terms of
Regulation 33 of the SEBI (LODR) Regulation, 2015, The compliances realting to Ind AS is not applicable on the
coitipany since the company got listed on SME platform of NSE."

5 The Group is engaged in the business of "Manpower supply, Recruitment and related services” and " Trading of
Electronic Goods". The Group identified both the businesses as mpartabiﬁ; business segments. Aw&r{imgiy, the
disclosure requirements as required under AS- 17 “Segment Reporting” have been given.

6 The company has incorporated its wholly owned subsidiaries "STM Consulting INC (USA)" on 27th January 2020
and "STM Consulting Ltd (UK)" on 19th January 2021, which have been included while proparing consolidated
financial statements of the group,

G

The financial results are presented in Indian Rupees ("Rs.") and all amounts are rounded to the nearest millions,
unless specified otherwise "Zero (0) denotes amount less than five thousand fipees.

8 The figures of the previous periods/vears are re-classified/re-arranged/re-grouped, whenever necessary.

For SPECTRUM TALENT MANAGEMENT LIMITED

" ﬁ:l»%{{
§ B g ‘

Vidor Gupts
Muanaging Divector
DIN No, 05213073

Place: Mew Delhi
Date: 12th July, 2023
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